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%XOOHWLQ�PXQLFLSDO�1���� 
1RYHPEUH����� 

'DQV�FH�QXPpUR�� 

/H�PRW�GX�PDLUH              3DJH�� 

/D�UHQWUpH�GHV�FODVVHV�             3DJH�� 

/D�PDLVRQ�GHV�VROLGDULWpV            3DJH�� 

$�SURSRV�GH�OD�&29,'��ELOOHW�G¶KXPHXU�         3DJH�� 

&ROXPEDULXP�-�/HV�FDUQHWV            3DJH�� 

/H�SRLQW�VXU�OHV�WUDYDX[            3DJH�� 

1RsO�GDQV�OH�PRQGH�-�/¶LQVWDQW�SRpWLTXH         3DJH�� 

,QIRV�SUDWLTXHV              3DJH�� 

6LWH�LQWHUQHW�GH�0DQFLRX[ 
/H�VLWH�LQWHUQHW�HVW�DFFHVVLEOH�j�O¶DGUHVVH�FL-GHVVRXV�� 

KWWSV���ZZZ�PDLULH-PDQFLRX[�IU�� 
/H�VLWH�HVW�UpJXOLqUHPHQW�PLV�j�MRXU��9RXV�\�WURXYHUH]�OHV�GHUQLqUHV�DFWXDOLWpV��DLQVL�TXH�GHV� 

LQIRUPDWLRQV�SUDWLTXHV��OHV�FRPSWHV-UHQGXV�GHV�FRQVHLOV�PXQLFLSDX[��HW�ELHQ�G¶DXWUHV�LQIRUPDWLRQV 



�Ϯ 

/H�PRW�GX�PDLUH 

 
/HV� SD\VDJHV� VH� YRLOHQW� GDQV� OHV� YDOOpHV�� OHV� DUEUHV� V¶HIIHXLOOHQW� LQpOXFWDEOHPHQW��
O¶DXWRPQH�HVW�ELHQ�Oj� 

&HWWH�VDLVRQ�PDUTXH�OD�ILQ�GH�OD�SpULRGH�HVWLYDOH�TXH�OD�&29,'�D�UHQGX�ELHQ�PRURVH�
FHWWH�DQQpH��OHV�UDVVHPEOHPHQWV�IHVWLIV�D\DQW�pWp�FRQVLGpUDEOHPHQW�UpGXLWV�� 

1RXV�QRXV�VRPPHV�DEVWHQXV�G¶RUJDQLVHU�OD�IrWH�ORFDOH��PDLV�QRXV�DYRQV�PDLQWHQX�OD�
WUDGLWLRQQHOOH�UDQGRQQpH�GX����DRXW��&HWWH�DFWLYLWp�GH�SOHLQ�DLU�V¶HVW�DFKHYpH�VRXV�OH�
ERXORGURPH��R��GDQV�OH�UHVSHFW�GHV�GLVWDQFLDWLRQV�VRFLDOHV��OHV�SDUWLFLSDQWV�VH�VRQW�
UHVWDXUpV�HQ�GpJXVWDQW�XQH�SDHOOD�ELHQ�JDUQLH�� 

$SUqV�XQH�DQQpH�VFRODLUH�DX�GpURXOHPHQW�VLQJXOLHU��FHWWH�UHQWUpH�D�SHUPLV�DX[�HQ�
IDQWV�HW�DX[�HQVHLJQDQWV�GH�VH�UHWURXYHU�GDQV�OD�FRXU�GH�UpFUpDWLRQ��/HV�IDPLOOHV�RQW�
EpQpILFLp�FHWWH�DQQpH�HQFRUH��G¶XQH�GRWDWLRQ�GH� IRXUQLWXUHV�VFRODLUHV�RIIHUWH�SDU� OD�
FRPPXQDXWp�GH�FRPPXQHV�&DJLUH�*DURQQH�6DODW� 

/D�&RPPXQDXWp�GH�FRPPXQHV�D�VRXKDLWp�TXH�OHV�$/$(��$FFXHLOV�GH�/RLVLUV�$VVRFLpV�
j�O¶(FROH��DERUGHQW�DX�WUDYHUV�GHV�SURMHWV�SpGDJRJLTXHV�OD�VHQVLELOLVDWLRQ�j�OD�SROOX�
WLRQ�GRPHVWLTXH��6RXV� O¶LPSXOVLRQ�GH� OD�GLUHFWULFH�GH� O¶$/$(�� OHV�DQLPDWULFHV�HW� OHV�
HQVHLJQDQWV�RQW�RUJDQLVp�XQH�© FKDVVH�DX[�GpFKHWV ª��/HV�HQIDQWV�QH�VRQW�SDV�UHYH�
QXV�EUHGRXLOOHV�� LOV�RQW�FROOHFWp�GH�QRPEUHX[�UpVLGXV�GLVVLPXOpV�GDQV� OD�YpJpWDWLRQ�
HQYLURQQDQWH�� (VSpURQV� TXH� FHWWH� DFWLRQ� IDVVH� G¶HX[� GHV� DPEDVVDGHXUV� GH� O¶pFR-
FLWR\HQQHWp � 

&,9,60(� HW� 62/,'$5,7(� GHYLHQQHQW� OHV� PDvWUHV� PRWV� SRXU� OXWWHU� FRQWUH� OD� SOXV�
JUDQGH� FULVH� VDQLWDLUH� TX¶DLW� FRQQX� QRWUH� SD\V� HW� QRWUH� SODQqWH� GHSXLV� XQ� VLqFOH��
&HWWH�SDQGpPLH�D�GHV�UpSHUFXVVLRQV�pFRQRPLTXHV��DYHF��SRXU�FHUWDLQV��XQH�VLWXDWLRQ�
ILQDQFLqUH�TXL�V¶HVW�GpJUDGpH��$XVVL��VL�YRXV�UHQFRQWUH]�GHV�GLIILFXOWpV��Q¶KpVLWH]�SDV�
j� VROOLFLWHU� OD� 0DLVRQ� GHV� 6ROLGDULWpV� GH� QRWUH� WHUULWRLUH�� 2SpUDWLRQQHOOH� GHSXLV�
TXHOTXHV�PRLV��HOOH�HVW�LPSODQWpH�j�6DOLHV�GX�6DODW��9RXV�\�VHUH]�ELHQ�DFFXHLOOLV� 

0DOJUp�FH�GHX[LqPH�FRQILQHPHQW��OHV�FROOHFWLYLWpV�VH�GRLYHQW�GH�PDLQWHQLU�XQ�VHUYLFH�
SXEOLF�GH�TXDOLWp�DXSUqV�GH� OHXUV�DGPLQLVWUpV�� WRXW�HQ�SUpVHUYDQW� OD�VDQWp�GH� OHXUV�
DJHQWV�HW�GH�OHXUV�pOXV� 
 
'DQV�FH�FRQWH[WH�FRQWUDLJQDQW�HW�DQ[LRJqQH��QRXV�UHVWRQV�j�YRWUH�pFRXWH��1¶KpVLWH]�
SDV�j�QRXV�VROOLFLWHU�� 
 
3UHQH]�VRLQ�GH�YRXV�HW�GH�YRV�SURFKHV��HW�VRXKDLWRQV�TXH�QRXV�SXLVVLRQV�WRXV�QRXV�
UHWURXYHU�HQ�IDPLOOH�SRXU�OHV�IrWHV�GH�ILQ�G¶DQQpH�� 

 

 

+HQUL�*2,=(7 



�ϯ 

5(175((�6&2/$,5(����� 
&HWWH�DQQpH��GHX[�FODVVHV�VRQW�RXYHUWHV� 

/¶$/$(�GLVSRVH�G¶XQ�QRXYHDX�ORFDO� 

'LVWULEXWLRQ�GHV�FDUWDEOHV�IRXUQLV� 

SDU�OD�FRPPXQDXWp�GHV�FRPPXQHV�&DJLUH-*DURQQH-6DODW 

3URMHW�SpGDJRJLTXH�GH�O¶$/$( ��OD�QDWXUH��QHWWR\DJH�GHV�DERUGV�GH�O¶pFROH� 

&RXSXUHV�G¶pOHFWULFLWp 

(Q�UDLVRQ�GH�WUDYDX[��GHV�FRXSXUHV�G¶pOHFWULFLWp�VRQW�SURJUDPPpHV�DX[�GDWHV�VXLYDQWHV�� 

· /H�/XQGL����1RYHPEUH�GH��K�j���K�� 

· /H�0HUFUHGL����1RYHPEUH�GH��K�j���K 

· /H�-HXGL����1RYHPEUH�GH��K�j���K 



�ϰ 

0DLVRQ�GHV�VROLGDULWpV 

 

&KDTXH�+DXW-*DURQQDLV�GRLW�DYRLU�DFFqV�DX�GURLW�IRQGDPHQWDO�G¶rWUH�SULV�HQ�FKDUJH��LQIRU�
Pp��RULHQWp�GDQV�OHV�PHLOOHXUV�GpODLV�HW�GXUDQW�OD�WRWDOLWp�GH�VRQ�SDUFRXUV�GH�YLH� 

/H�FRQVHLO�GpSDUWHPHQWDO�SURSRVDLW�GpMj�XQ�DFFRPSDJQHPHQW�VRFLDO�HW�PpGLFR-VRFLDO�JUD�
WXLW� 

8QH�QRXYHOOH�RUJDQLVDWLRQ�D�FHSHQGDQW�YX�OH�MRXU�GpEXW������DYHF�O¶RXYHUWXUH�G¶XQH�PDL�
VRQ�GHV�VROLGDULWpV�j�6DOLHV�GX�6DODW� 

1RWUH�FRPPXQH�HVW�UDWWDFKpH�j�FHWWH�PDLVRQ�GHV�VROLGDULWpV�TXL�HVW�O¶LQWHUORFXWHXU�SRXU�
WRXWH�TXHVWLRQ�OLpH�j�OD�YLH�TXRWLGLHQQH WHOOH�TXH ��VLWXDWLRQ�GH�SUpFDULWp��DLGH�DX�PDLQWLHQ�
GH�O¶DXWRQRPLH�GHV�SHUVRQQHV�kJpHV��DFFRPSDJQHPHQW�GHV�SHUVRQQHV�HQ�VLWXDWLRQ�GH�
KDQGLFDS��GLIILFXOWpV�IDPLOLDOHV�RX�pGXFDWLYHV��SURWHFWLRQ�PDWHUQHOOH�RX�LQIDQWLOH� 

/HV�pTXLSHV�SOXULGLVFLSOLQDLUHV��PpGHFLQV��LQILUPLHUV��SXpULFXOWULFHV��DVVLVWDQWV�VRFLDX[��
VRQW�DFFHVVLEOHV�HQ�FH�OLHX� 

&KDTXH�KDELWDQW�\�WURXYHUD�O¶DFFXHLO��O¶pFRXWH��OH�VRLQ��O¶DSSURFKH�HW�O¶DFFRPSDJQHPHQW�
SHUVRQQDOLVp�GHV�IDPLOOHV��OH�VXLYL�DQRQ\PH�HW�JUDWXLW��OHV�VROXWLRQV�GH�OXWWH�FRQWUH�OD�SUp�
FDULWp� 

0DLVRQ�GHV�VROLGDULWpV�GH�6DOLHV�GX�6DODW����������������� 

&29,'��TXDQG�WX�QRXV�WLHQV�� 

,QWHUYLHZV�VXU�OH�WURWWRLU�DSUqV�OD�GpFODUDWLRQ�GX�3UpVLGHQW�VXU�OH�UH-FRQILQHPHQW� 

-H�P¶DSSHOOH�0pJDQH��M¶DL����DQV��0rPH�VL  

MH�FRPSUHQGV�TX¶LO�QH�IDXW�SDV�rWUH�pJRwVWH� 

QRXV�OHV�MHXQHV��TXL�QH�VRPPHV�SDV� 

VHQVLEOHV�DX�YLUXV�� �����RQ�QRXV�HPSrFKH 

GH�QRXV�YRLU���GH�QRXV�UpXQLU���GH�IDLUH�OD 

IrWH�HW��SRXUWDQW�F¶HVW�HVVHQWLHO�j�QRWUH 

ERQKHXU��VLF�� 

$XVVL�MH�QH�VDLV�FRPPHQW�RQ�YD�SRXYRLU 

FRQWRXUQHU�FHV�QRXYHOOHV�PHVXUHV� 

�4XDQG�5RQVDUG�GLVDLW�j�OD�GDPH�GH�VHV 

SHQVpHV � © TXDQG�YRXV�VHUH]�ELHQ�YLHLOOH� 

OH�VRLU�j�OD�FKDQGHOOH��HWF« ª�HOOH� 

DXUDLW�UpSRQGX ��2XL��5RQVDUG��PDLV�M¶DL 

YLQJW�DQV�HW�MH�W¶HP«�HQ�DWWHQGDQW�� 

-H�P¶DSSHOOH�-HDQ�&ODXGH��M¶DL����DQV��MH 

Q¶DL�MDPDLV�DEDQGRQQp�OHV�PHVXUHV�GH� 

SURWHFWLRQ�PrPH�GHSXLV�OH�GpFRQILQHPHQW 

HW�MH�Q¶DL�IUpTXHQWp�DXFXQ�EDU��DXFXQ� 

UHVWDXUDQW��DXFXQ�FLQpPD��DXFXQH� 

GLVFRWKqTXH��DXFXQH�UDYH�SDUW\��MH�QH�VXLV� 

SDV�SDUWL�HQ�YDFDQFHV«��HW��G¶DLOOHXUV��MH� 

VXLV��QpJDWLI�DX�WHVW��$XVVL�-¶HVWLPH�TXH�MH� 

Q¶DL�SDV�FRQWULEXp�j�OD�SURSDJDWLRQ�GX�YLUXV 

HW�MH�YHX[�FRQWLQXHU�DLQVL��(W�LO�Q¶HVW�SDV� 

TXHVWLRQ���GH�PH�EDUULFDGHU�HQFRUH�SHQGDQW 

XQ�PRLV ��2XL�-HDQ�&ODXGH��PDLV�YRXV� 

Q¶DYH]�SOXV�YLQJW�DQV�HW�ULVTXH]� 

G¶HQFRPEUHU�O¶K{SLWDO�LQXWLOHPHQW 

*UkFH�j�FHWWH�VRFLpWp��TXL�QRXV�SHUPHW�GH�UHYHQGLTXHU�WRXWHV�OHV�OLEHUWpV�j�WRXW�ERXW�GH�
FKDPS�HW��FRQWUDLUHPHQW�j�OD�IRUPXOH�UpSDQGXH��GHV�FDXVHV�GLIIpUHQWHV�SHXYHQW�SURGXLUH�OHV�
PrPHV�HIIHWV �� 



�ϱ 

&LPHWLqUH�FRPPXQDO�HW�FROXPEDULXP 

 

8Q�FRORPEDULXP��DLQVL�TX¶XQ�MDUGLQ�GHV�VRXYHQLUV��SRXU�OH�GpS{W�GHV�FHQGUHV��VRQW�
GpVRUPDLV�j�OD�GLVSRVLWLRQ�GHV�IDPLOOHV��GDQV�OH�FLPHWLqUH�FRPPXQDO��,O�UHVWH�FLQT�
HPSODFHPHQWV�GLVSRQLEOHV�DX�FROXPEDULXP��/D�FRQFHVVLRQ�HVW�pWDEOLH�SRXU�XQH�
GXUpH�GH����DQV�� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

&DUQHWV 

1DLVVDQFHV � 

$QDVWDVLD�6DLQW-0DUWLQ�'U]D]JD�OH����������� 

1RODQ�)RXJRX�7RUWLD�OH����������� 

 

'pFqV � 

6HYDVWL�4XDWWURFFKL�OH����������� 

/XFLOH�'HGLHX�OH����������� 

 'XUpH 3UL[ 

&RQFHVVLRQ�WHUUDLQ� 
���DQV ���¼�OH�Pð 

���DQV ���¼�OH�Pð 

&RQFHVVLRQ�HPSODFHPHQW�FROXPEDULXP ���DQV ����¼ 

-DUGLQ�GHV�VRXYHQLUV *UDWXLW 



�ϲ 

 

/H�SRLQW�VXU�OHV�WUDYDX[ 
 

 

 

 

 

 

 

 

 

 

/H�UHPSODFHPHQW�GHV�S\O{QHV�GH�OD�OLJQH����N9�
0DQFLRX[-/HVWHOOH�FRQWLQXH��'DQV�OHV�]RQHV�LQDF�
FHVVLEOHV�DX[�HQJLQV�GH�OHYDJH��OD�GpSRVH�GHV�DQ�
FLHQV�S\O{QHV�HW�OD�SRVH�GHV�QRXYHDX[��V¶HIIHFWXHQW�
DX�PR\HQ�G¶XQ�KpOLFRSWqUH��&HFL�H[SOLTXDQW�O¶DJLWD�
WLRQ�TXL�D�UpJQp�GXUDQW�TXHOTXHV�MRXUV��GDQV�OH�FLHO�
G¶RUGLQDLUH�VL�FDOPH�GH�QRWUH�YLOODJH� 

'pFKHWWHULH�GH�6DLQW-0DUWRU\��XQH�EHQQH�SRXU�OH�GpS{W�GHV�PHXEOHV�HVW�GpVRUPDLV� 

GLVSRQLEOH��5DSSHO���OH�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�SRXU�O¶DFFqV�j�OD�GpFKHWWHULH 

3ODQ�GH�3UpYHQWLRQ�GHV�5LVTXHV�7HFKQRORJLTXHV��3357��$QWDUJD] 
 

'DQV�OH�FDGUH�GX�3357�
$QWDUJD]��GHX[�EkWL�
PHQWV�YRQW�rWUH�GpPROLV�
�SKRWRV�MRLQWHV���&HV�Ek�
WLPHQWV�VRQW�VLWXpV�DX�
FDUUHIRXU�GH�OD�5'�����HW�
GH�OD�URXWH�G¶$XULJQDF��
/HV�WUDYDX[�GpEXWHURQW�
YHUV�OH���-DQYLHU�������HW�
QH�GHYUDLHQW�SDV�RFFD�
VLRQQHU�GH�JrQH�VXU�OD�
FLUFXODWLRQ�� 

$SUqV�GpPROLWLRQ��XQ�URQG-SRLQW�VHUD�DPpQDJp�j�O¶LQWHUVHFWLRQ�GH�FHV�GHX[�YRLHV� 

(QOqYHPHQW�GHV�HQFRPEUDQWV 
8QH�FDPSDJQH�G¶HQOqYHPHQW�GHV�HQFRPEUDQWV�HVW�SODQLILpH�HQWUH�OH����-DQYLHU�HW�OH���)pYULHU�
������6L�YRXV�rWHV�LQWpUHVVp��XQH�LQVFULSWLRQ�SUpDODEOH�HVW�QpFHVVDLUH��3RXU�FH�IDLUH�YRXV�
WURXYHUH]�XQ�IRUPXODLUH�G¶LQVFULSWLRQ�MRLQW�j�FH�EXOOHWLQ�� 

&H�IRUPXODLUH�HVW�j�UHWRXUQHU�HQ�0DLULH�DYDQW�OH����1RYHPEUH����� 



�ϳ 

/¶LQVWDQW�SRpWLTXH 

4XHOTXHV�WUDGLWLRQV�GH�1RsO�GDQV�OH�PRQGH 

-H�VHUDL�3qUH�1RsO 

4XDQG�MH�VHUDL�WUqV�YLHX[ 

-H�VHUDL�3qUH�1RsO 

-H�YLYUDL�GDQV�OHV�FLHX[ 

6RXV�XQ�WRLW�G¶DUF�HQ�FLHO 

0HV�DWHOLHUV-MRXHWV 

6HURQW�GDQV�OHV�QXDJHV 

'H�Oj-KDXW�MH�YHUUDL 

4XHOV�VRQW�OHV�HQIDQWV�VDJHV 

0DLV�MH�PH�VRXYLHQGUDL 

'H�TXDQG�M¶pWDLV�SHWLW 

'HV�FDSULFHV�TXH�M¶DL�IDLWV 

'HV�0HQVRQJHV�TXH�M¶DL�GLWV 

(W�M¶DXUDL�GDQV�PD�KRWWH 

3RXU�OHV�SHWLWV�FRTXLQV 

'HV�MRXHWV�TXL�FOLJQRWHQW 

(W�GHV�RXUV�FkOLQV 

&RULQQH�$OEDXW 

-¶DL�UrYp 

-¶DL�UrYp�TXH�OH�PRQGH�GHYHQDLW�KHXUHX[ 

1HLJH�G¶KLYHU�PDJLTXH�VXU�PRQGH�PHUYHLOOHX[ 

0pODQJH�GH�FRXOHXUV�LULVpHV�HW�GH�VDYHXUV�pWUDQJHV 

&RPPH�XQ�JR�W�GH�FKDPSDJQH�GDQV�GHV�IO�WHV�DUFKDQJHV 

-¶DL�UrYp�TXH�OH�SqUH�1RsO�GDQV�PHV�VRXOLHUV 

0¶DSSRUWDLW�OD�SDL[�HW�O¶pWHUQLWp��TXH�WRXV�OHV�HQIDQWV�ULDLHQW�
DX[�pFODWV 

-RXDLHQW�PDLQ�GDQV�OD�PDLQ�HW�VH�EORWWLVVDLHQW�GDQV�QRV�
EUDV 

-¶DL�UrYp�TXH�OHV�JXHUUHV�Q¶H[LVWDLHQW�SDV 

4XH�OD�WHUUH�QH�VH�GpWUXLVDLW�SDV 

4XH�O¶R]RQH�QH�QRXV�pWRXIIDLW�SDV 

4XH�OD�YLH�GXUDLW�pWHUQHOOHPHQW�LFL-EDV 

-¶DL�UrYp�TXH�OH�3qUH�1RsO�H[LVWDLW�YUDLPHQW 

(W�TX¶LO�IDLVDLW�GH�QRV�UrYHV�G¶DGXOWHV��G¶HQIDQWV��XQ�ERXTXHW�
GH�UpDOLWp�RGRUDQWH 

(W�SOHLQ�GH�IDQWDLVLH�HW�GH�PXVLTXH�GDQVDQWH 

      



�ϴ 

,QIRUPDWLRQV�SUDWLTXHV 
0DLULH�GH�0DQFLRX[ 

0DLUH���+HQUL�*2,=(7 

6HFUpWDLUH�GH�PDLULH���1DWKDOLH�0DLOOHDX 

$GUHVVH���3ODFH�GH�OD�0DLULH�������0DQFLRX[  7HO����������������� 

0DLO���PDLULHPDQFLRX[#ZDQDGRR�IU 

6LWH�LQWHUQHW���KWWSV���ZZZ�PDLULH-PDQFLRX[�IU�� 

+RUDLUHV���/XQGL���K��—��K���-HXGL��K���-���+���HW���K��—��K����9HQGUHGL�����K��—��K���HW�
��K��—��K�� 

7UL�VpOHFWLI����GHV�FRORQQHV�GH�WUL�VRQW�j�YRWUH�GLVSRVLWLRQ�ORWLVVHPHQW�GHV�&DPSDVVHV�HW�UXH�GX�3RQW�
URPDLQ 

5pVHDX�HDX�SRWDEOH�HW�DVVDLQLVVHPHQW�FROOHFWLI���9(2/,$�$JHQFH�*DURQQH�$ULqJH� 

���$YHQXH�+HQUL�3H\UXVVH�������0XUHW��������������� 

$VVDLQLVVHPHQW�QRQ�FROOHFWLI���5pVHDX���� 

����&KHPLQ�GH�OD�*UDRXDGH�������6DLQW�*DXGHQV��������������� 

&RPPXQDXWp�GH�FRPPXQHV�&DJLUH�*DURQQH�6DODW� 

3UpVLGHQW���)UDQoRLV�$5&$1*(/, 

$GUHVVH������$YHQXH�GX�&RPPLQJHV�������0DQH  7HO����������������� 

0DLO���VHFUHWDULDW#FDJLUHJDURQQHVDODW�IU 

6LWH���ŚƩƉƐ͗ͬͬǁǁǁ͘ĐĂŐŝƌĞŐĂƌŽŶŶĞƐĂůĂƚ͘Ĩƌͬ� 

'pFKHWWHULH�GH�6DLQW-0DUWRU\��� 

+RUDLUHV�G¶KLYHU��GX��HU�2FWREUH�DX����0DUV��0DUGL�GH��K���j���K����0HUFUHGL�HW�9HQGUHGL�GH���+���
j���K����6DPHGL�GH��K���j���K���HW�GH���K���j���K�� 

+RUDLUHV�G¶pWp�GX��HU��$YULO�DX����6HSWHPEUH����PDUGL��PHUFUHGL��YHQGUHGL�HW�VDPHGL�GH��K���j�
��K���	���K���j���K����/HV�MHXGLV�GH���K���j��K���� 

'pS{W�GH�PHXEOHV���XQLTXHPHQW�j�OD�GpFKHWWHULH�GH�0DQH 

&ROOHFWH�GHV�2UGXUHV�PpQDJqUHV�����SDVVDJH�SDU�VHPDLQH�OH�0HUFUHGL�PDWLQ 

&UqFKH���UXH�GHV�(FROHV�������6DLQW-0DUWRU\����������������� 

 

$/$( 

$GUHVVH��SODFH�GH�OD�0DLULH�������0DQFLRX[� �������������� 

+RUDLUHV����K��-�K������K���-���K������K���-���K���OHV�OXQGLV��PDUGLV��MHXGLV�HW�YHQGUHGLV�� 

�K���-��K���OHV�PHUFUHGLV 

'LUHFWULFH���,VDEHOOH�+8,//(7  PDLO���ĐĐƐƚŵĂƌƚŽƌǇΛŽƌĂŶŐĞ͘Ĩƌ 

(FROH 

$GUHVVH���UXH�GHV�(FROHV�������0DQFLRX[  �������������� 

'LUHFWHXU���5LFKDUG�7(9(5,1, 
+RUDLUHV����K���–��K������K���–��K���OHV�OXQGLV��PDUGLV��MHXGLV�HW�YHQGUHGLV���K���–��K���OHV�
PHUFUHGLV 
&DQWLQH���UpVHUYDWLRQ�GHV�UHSDV�DX��������������� 

$VVRFLDWLRQV 

6SRUWLQJ�&OXE�0DQFLRXVDLQ��3pWDQTXH���3UpVLGHQW�-HDQ-&KULVWRSKH�1$*< 
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