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%XOOHWLQ�PXQLFLSDO�1���� 

'DQV�FH�QXPpUR�� 

/H�PRW�GX�PDLUH              3DJH�� 

4XHOTXHV�FKLIIUHV��,QIRUPDWLRQ�GX�&RQVHLO�'pSDUWHPHQWDO��&DUQHW    3DJH�� 

$VVRFLDWLRQ�)HPPHV�GH�SDSLHU           3DJH�� 

0DQFLRX[�HW�VRQ�HQYLURQQHPHQW           3DJH�� 

(FODLUDJH�SXEOLF��3357�$QWDUJD]��5DGDUV�SpGDJRJLTXHV      3DJH�� 

1RsO�GH�O¶pFROH�HW�GH�O¶$/$(��5HJLV�'HEUXLOOH��XQ�DPRXUHX[�GX�ERLV   3DJH��� 

<YHV�'HSX\��XQ�SDVVLRQQp�G¶pFULWXUH          3DJH��� 

0DQFLRX[��VRXV�OD�QHLJH            3DJH�� 

/HV�GpFRUDWLRQV�GH�1RsO�            3DJH��� 

-HX[�                3DJH��� 

,QIRV�SUDWLTXHV�              3DJH��� 

6LWH�LQWHUQHW�GH�0DQFLRX[ 
/H�VLWH�LQWHUQHW�HVW�DFFHVVLEOH�j�O¶DGUHVVH�FL-GHVVRXV�� 

KWWSV���ZZZ�PDLULH-PDQFLRX[�IU�� 
/H�VLWH�HVW�UpJXOLqUHPHQW�PLV�j�MRXU��9RXV�\�WURXYHUH]�OHV�GHUQLqUHV�DFWXDOLWpV��DLQVL�TXH�GHV� 

LQIRUPDWLRQV�SUDWLTXHV��OHV�FRPSWHV-UHQGXV�GHV�FRQVHLOV�PXQLFLSDX[��HW�ELHQ�G¶DXWUHV�LQIRUPDWLRQV 



�� 

/H�PRW�GX�PDLUH 

 

7RXW�G¶DERUG��QRXV�HVSpURQV�TXH�OHV�GpFRUDWLRQV�GH�1RsO�UpDOLVpHV�SDU�O¶pTXLSH�PXQLFLSDOH��
RQW�UpXVVL�j�pJD\HU�OD�ILQ�GH�FHWWH�ELHQ�WULVWH�DQQpH������ 

5qJOHV� VDQLWDLUHV�REOLJHQW�� F¶HVW�DYHF�EHDXFRXS�GH� UHJUHWV�TXH�QRXV�DYRQV�G�� UHQRQFHU�j�
O¶RUJDQLVDWLRQ�GH� OD� WUDGLWLRQQHOOH� UHQFRQWUH�GHV�Y°X[�� MRXUQpH�FRQYLYLDOH�TXL�QRXV�SHUPHW�
G¶pFKDQJHU��GH�YRXV� LQIRUPHU�GH� O¶DYDQFpH�GHV� WUDYDX[�FRPPXQDX[��HW�GH�QRXV�UHWURXYHU�
DXWRXU�G¶XQ�ERQ�UHSDV � 
� 
/¶DFWLYLWp�UDOHQWLH�SDU�O¶pSLGpPLH�&29,'�D�SHUWXUEp�OH�GpURXOHPHQW�GH�FHUWDLQV�GRVVLHUV��PDLV�
QRXV�DYRQV�YHLOOp�j�QH�SDV�VRPEUHU�GDQV�O¶LPPRELOLVPH� 
 
1RXV�DYLRQV�HQYLVDJp�GH� FO{WXUHU� OH�GRVVLHU�3/8� �3ODQ�/RFDO�G¶8UEDQLVPH��HQ� ILQ�G¶DQQpH��
PDLV�F¶pWDLW�HQFRUH�XQH�IRLV�XWRSLTXH��HW�FH�Q¶HVW�SDV�j�FDXVH�GX�YLUXV��&H�GRVVLHU�YD�QRXV�
WHQLU�HQ�pPRL�XQ�DQ�GH�SOXV� 
 
6L� OH�3ODQ�GH�3357��3ODQ�GH�3UpYHQWLRQ�GHV�5LVTXHV�7HFKQRORJLTXHV��$17$5*$=�SDUDLVVDLW�
LPSDOSDEOH��GHSXLV�TXHOTXHV�MRXUV�LO�HVW�GHYHQX�WUqV�FRQFUHW�DYHF�OD�GpPROLWLRQ�GHV�SUHPLHUV�
EkWLPHQWV��7RXV�OHV�DQFLHQV�PDQFLRXVDLQV�GRLYHQW�FHUWDLQHPHQW�UHVVHQWLU�XQH�FHUWDLQH�Pp�
ODQFROLH�DYHF�OD�GLVSDULWLRQ�GX�© 3RUWLOORQ ª� 
 
/H�GpYHORSSHPHQW�GHV�pQHUJLHV�UHQRXYHODEOHV�UHVSHFWXHXVHV�GH�O¶HQYLURQQHPHQW��DLQVL�TXH�
OD�GLPLQXWLRQ�GHV�GpSHQVHV�GH�FKDXIIDJH�UHVWHQW�G¶DFWXDOLWp��1RXV�HVSpURQV�TXH�OH�ERLV�UHP�
SODFHUD�OH�ILRXO�O¶KLYHU�SURFKDLQ�SRXU�FKDXIIHU�OHV�EkWLPHQWV�FRPPXQDX[�� 
 
&HV�PrPHV�EkWLPHQWV�VHURQW�PLV�DX[�QRUPHV�GH�VpFXULWp�GDQV�OH�FRXUDQW�GH�O¶DQQpH��FH�TXL�
SHUPHWWUD�G¶DFFXHLOOLU�OH�SXEOLF�VHUHLQHPHQW� 
 
/H�WUDQVIHUW�GH�OD�JHVWLRQ�GHV�UpVHDX[�(DX�HW�$VVDLQLVVHPHQW�DX�6\QGLFDW�GHV�(DX[�GH�OD�%D�
URXVVH� QH� FRXOH� SDV� GH� VRXUFH �� OHV� EDUUDJHV� VRQW� VL� QRPEUHX[� TX¶LO� QH� VHUD� SDV� HIIHFWLI�
DYDQW�ILQ������ 

9RWUH�pTXLSH�PXQLFLSDOH�WRXMRXUV�VRXFLHXVH�GH�PDLQWHQLU�OHV�HVSDFHV�SXEOLFV�HQ�ERQ�pWDW�HW�
j�PRLQGUH�FR�W��D�DVVXUp�OD�SRVH�G¶XQ�ILOHW�GH�SURWHFWLRQ�HQ�SpULSKpULH�GX�WHUUDLQ�PXOWLVSRUW�� 

 

/¶DPpOLRUDWLRQ�GH�OD�VpFXULWp�URXWLqUH�pWDQW�DXVVL�XQH�SUpRFFXSDWLRQ�GH�YRV�pOXV��LOV�RQW�FRQ�
VDFUp�XQ�SHX�GH�OHXU�WHPSV�SRXU�LQVWDOOHU�GHX[�UDGDUV�GDQV�OD�WUDYHUVpH�GX�YLOODJH� 

6L�GpEXW������Q¶RIIUH�SDV�HQFRUH�GH�EHOOHV�SHUVSHFWLYHV��HVSpURQV�TXH� O¶DUULYpH�GX�YDFFLQ�
QRXV�UDPqQH�OLEHUWp�HW�FRQYLYLDOLWp�� 

 

 

+HQUL�*2,=(7 
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48(/48(6�'211((6�685�/$�&20081( 
 

&DUQHWV 
.pO\DQ�'838<��Qp�OH���1RYHPEUH����� 

&216(,/�'(3$57(0(17$/�(7�'LUHFWIHUPLHUV�� 
 

$YHF�OD�FULVH�VDQLWDLUH��OHV�FRQVRPPDWHXUV�VRQW�GH�SOXV�HQ�SOXV�QRPEUHX[�j�V¶DSSUR�
YLVLRQQHU�HQ�FLUFXLWV�FRXUWV� 

3RXU�DSSX\HU�FHV�QRXYHOOHV�G\QDPLTXHV�DOLPHQWDLUHV��OH�&'���DYHF�O¶DLGH�GH�OD�
FKDPEUH�G¶DJULFXOWXUH��(UDEOHV����HW�OD�)GFLYDP�D�ODQFp�XQ�DQQXDLUH�QXPpULTXH� 

&H�GHUQLHU�SHUPHW�DX[�FLWR\HQV�GH�UHWURXYHU�WRXWHV�OHV�LQIRUPDWLRQV�HQ�YXH�G¶DFKHWHU�
GHV�SURGXLWV�ORFDX[�FXOWLYpV��pOHYpV�RX�WUDQVIRUPpV�SUqV�GH�FKH]�HX[� 

&H�VHUYLFH�HQ�OLJQH��UpSHUWRULDQW�����SURGXFWHXUV�HW�����OLHX[�GH�YHQWH�HVW�JUDWXLW�HW�
FRQVXOWDEOH�VXU�OD�SDJH �� 

KWWSV���ZZZ�KDXWH-JDURQQH�IU�GLUHFWIHUPLHUV�� 



�� 

)HPPHV�GH�SDSLHU 

&UpH�HQ������SDU�XQ�FROOHFWLI�GH�FLWR\HQQHV�FRPPLQJHRLVHV�VXLWH�j�OD�UpDOLVDWLRQ�G¶XQ�GLDJQRVWLF�
VXU�OD�VLWXDWLRQ�GHV�)HPPHV�HQ�&RPPLQJHV��O¶DVVRFLDWLRQ�)HPPHV�GH�3DSLHU D�PLV�HQ�SODFH�GHV�
DWHOLHUV�GH�FUpDWLRQ�DXWRXU�GHV�DUWV�GX�SDSLHU�HW�GH�OD�UHOLXUH��SRXU�URPSUH�O¶LVROHPHQW�GHV�
IHPPHV��(Q�������FRQVWDWDQW�OD�SUpJQDQFH�GHV�YLROHQFHV�FRQMXJDOHV��HW�OHV�GLIILFXOWpV�DVVRFLpHV ��
LVROHPHQW��PRELOLWp��HPSORL��VDQWp���)HPPHV�GH�3DSLHU�LQWqJUH�OD�)pGpUDWLRQ�1DWLRQDOH�6ROLGDULWp�
)HPPHV��HQ�FKDUJH�GH OD�OLJQH�WpOpSKRQLTXH������9LROHQFHV�)HPPHV�LQIR HW�GH�O¶DQLPDWLRQ�G¶XQ�
UpVHDX�GH����DVVRFLDWLRQV�G¶DLGH�DX[�IHPPHV�YLFWLPHV�GH�YLROHQFH�� 

(Q����������IHPPHV�VXU�OH�WHUULWRLUH�GH�OD�FRPPXQDXWp�GH�FRPPXQHV�&DJLUH�*DURQQH�6DODW�RQW�
pWp�DFFRPSDJQpHV�SDU�)HPPHV�GH�3DSLHU� 

6L�O¶RQ�WUDQVSRVH�OHV�FKLIIUHV�QDWLRQDX[�DX�WHUULWRLUH�GH�OD�FRPPXQDXWp�GH�FRPPXQHV�&DJLUH�*D�
URQQH�6DODW��SUqV�GH�����IHPPHV�VHUDLHQW�YLFWLPHV�GH�YLROHQFHV�FRQMXJDOHV� 

 

&RQWDFW�)HPPHV�GH�3DSLHU�� 

���ELV�$YHQXH�GX�0DUpFKDO�-RIIUH 

������6DLQW-*DXGHQV 

$FFXHLO�VDQV�UHQGH]-YRXV�OH�MHXGL�GH��K�j���+ 

$FFXHLO�VXU�UHQGH]-YRXV�DX��������������� 

3DU�PDLO���IHPPHVGHSDSLHU#IUHH�IU 

6LWH���KWWS���ZZZ�IHPPHVGHSDSLHU���RUJ 

�����©9LROHQFHV�)HPPHV�,QIRV�ª 
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0DQFLRX[�HW�VRQ�HQYLURQQHPHQW 
/H�UpVHDX�HXURSpHQ�1DWXUD����� 

 

/H�UpVHDX 1DWXUD����� V¶LQVFULW�DX�F°XU�GH�OD�SROLWLTXH�GH�FRQVHUYDWLRQ�GH�OD�QDWXUH�GH�O¶8QLRQ�
HXURSpHQQH��HW�HVW�XQ�pOpPHQW�FOp�GH�O¶REMHFWLI�YLVDQW�j�HQUD\HU�O¶pURVLRQ�GH�OD�ELRGLYHUVLWp� 

,O�YLVH�j�DVVXUHU�OD�VXUYLH�j�ORQJ�WHUPH��GHV�HVSqFHV�HW�GHV�KDELWDWV�SDUWLFXOLqUHPHQW�PHQDFpV��j�
IRUWV�HQMHX[�GH�FRQVHUYDWLRQ�HQ�(XURSH��,O�HVW�FRQVWLWXp�G¶XQ�HQVHPEOH�GH�VLWHV�QDWXUHOV��WHU�
UHVWUHV�HW�PDULQV��LGHQWLILpV�SRXU�OD�UDUHWp�RX�OD�IUDJLOLWp�GHV�HVSqFHV�GH�OD IORUH HW�GH�
OD IDXQH VDXYDJH�HW�GHV�PLOLHX[�QDWXUHOV�TX¶LOV�DEULWHQW�� 

(Q�(XURSH��OH�UpVHDX�UHSUpVHQWH��������VLWHV�HW�FRXYUH��� ��GHV�WHUUHV�HW�� ��GH�OD�]RQH�pFR�
QRPLTXH�H[FOXVLYH��$X��HU�PDUV�������OD�)UDQFH�FRPSWDLW�������VLWHV��FRXYUDQW�SUqV�GH��� ��GX�
WHUULWRLUH�WHUUHVWUH�PpWURSROLWDLQ�HW��� ��GH�OD�]RQH�pFRQRPLTXH�H[FOXVLYH�PpWURSROLWDLQH� 
 
/D�GpPDUFKH�GX�UpVHDX�1DWXUD������SULYLOpJLH�OD�UHFKHUFKH�FROOHFWLYH�G¶XQH�JHVWLRQ�pTXLOLEUpH�HW�
GXUDEOH�GHV�HVSDFHV�TXL�WLHQW�FRPSWH�GHV�SUpRFFXSDWLRQV�pFRQRPLTXHV�HW�VRFLDOHV � 

¨ /HV�DFWLYLWpV�KXPDLQHV�HW�OHV�SURMHWV�G¶LQIUDVWUXFWXUH�VRQW�SRVVLEOHV�HQ�VLWH�1DWXUD�������
3RXU�pYLWHU�OHV�DFWLYLWpV�SUpMXGLFLDEOHV�j�OD�ELRGLYHUVLWp��OHV�SURMHWV�VXVFHSWLEOHV�G¶DYRLU�GHV�
LQFLGHQFHV�VXU�OHV�HVSqFHV�HW�KDELWDWV�SURWpJpV�GRLYHQW�rWUH�VRXPLV�j�pYDOXDWLRQ�SUpDODEOH 

 
¨ $X�TXRWLGLHQ��OD�JHVWLRQ�GHV�VLWHV�1DWXUD������UHOqYH�G¶XQH�GpPDUFKH�SDUWLFLSDWLYH�GHV�DF�

WHXUV�GX�WHUULWRLUH��8Q�FRPLWp�GH�SLORWDJH�GpILQLW�SRXU�FKDTXH�VLWH�GHV�REMHFWLIV�GH�FRQVHUYD�
WLRQ�HW�GHV�PHVXUHV�GH�JHVWLRQ�TXL�VRQW�HQVXLWH�PLV�HQ�°XYUH�VRXV�IRUPH�GH�FKDUWHV�HW�GHV�
FRQWUDWV�FR-ILQDQFpV�SDU�O¶8QLRQ�HXURSpHQQH� 

�6RXUFH���VLWH�ZHE�GX�0XVHXP�1DWLRQDO�G¶+LVWRLUH�1DWXUHOOH� 

 

/H�0LQLVWqUH�HQ�FKDUJH�GH�O¶eFRORJLH�D�
FRQILp�DX�0XVHXP�1DWLRQDO�G¶+LVWRLUH�
1DWXUHOOH��OD�FRRUGLQDWLRQ�GH�O¶pYDOXD�
WLRQ�SpULRGLTXH�GH�O
pWDW�GH�FRQVHUYD�
WLRQ�GHV�KDELWDWV�HW�HVSqFHV�G
LQWpUrW�
FRPPXQDXWDLUH�SUpVHQWV�VXU�OH�WHUUL�
WRLUH� 

 

6XU�OH�WHUULWRLUH�GH�OD�FRPPXQH�VRQW�
FRQFHUQpHV��OD�]RQH�GX�OLW�GH�OD�*D�
URQQH�HW�VHV�EHUJHV��/D�]RQH�1DWXUD�
�����VH�QRPPH�*DURQQH��$ULqJH��
+HUV��6DODW��3LTXH�HW�1HVWH�� 

 

3OXV�G¶LQIRUPDWLRQ�VXU�OH�VLWH���
KWWSV���LQSQ�PQKQ�IU�GRFV�
QDWXUD�����IVGSGI�)5��������SGI 
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3RLQW�VXU�OH�3ODQ�GH�3UpYHQWLRQ�GHV�5LVTXHV�7HFKQRORJLTXHV��3357��
$QWDUJD] 

$SUqV�XQH�pWDSH�GH�GpVDPLDQWDJH�HW�
GH�GpPRQWDJH�GHV�UpVHDX[��HDX��pOHF�
WULFLWp��JD]«��GHV�GHX[�EkWLPHQWV��OD�
SKDVH�GH�GpPROLWLRQ�D�GpEXWp� 

$SUqV�GpPROLWLRQ��XQ�SURMHW�GH�URQG-
SRLQW�HVW�j�O¶pWXGH�SRXU�DPpQDJHU�
O¶LQWHUVHFWLRQ�GH�FHV�GHX[�YRLHV� 

 

0LVH�HQ�SODFH�GH�UDGDUV�SpGDJRJLTXHV�DX[�HQWUpHV�GH�YLOODJH 
&HV�UDGDUV�QH�YHUEDOLVHQW�SDV��PDLV�OH�FDV�pFKpDQW��GRLYHQW�YRXV�LQFLWHU�j�UDOHQWLU��/RUV�GX�SUR�
FKDLQ�EXOOHWLQ�QRXV�VHURQV�HQ�PHVXUH�GH�YRXV�FRPPXQLTXHU�GLIIpUHQWHV�GRQQpHV��YLWHVVH�HQ�
HQWUpH�HW�VRUWLH�GH�YLOODJH��PR\HQQH��QRPEUH�GH�YpKLFXOHV«�� 

¨ $IILFKDJH�YHUW��YLWHVVH�HW�YLVDJH�VRXULDQW����YRXV�
URXOH]�j�PRLQV�GH����NP�K� 

¨ $IILFKDJH�URXJH��YLWHVVH�HW�YLVDJH�JULPDoDQW���YRXV�
URXOH]�HQWUH����HW����NP�K��0HUFL�GH�UDOHQWLU� 

¨ $IILFKDJH�URXJH��SDV�GH�YLWHVVH�HW�YLVDJH�JULPD�
oDQW�VHXO���YRXV�URXOH]�j�SOXV�GH����NP�K��0HUFL�
GH�UDOHQWLU� 

 

0RGHUQLVDWLRQ�GH�O¶pFODLUDJH�SXEOLF 
 

&RPPH�YRXV�O¶DYH]�V�UHPHQW�UHPDUTXp��O¶pFODLUDJH�SXEOLF�GX�YLOODJH�D�pWp�PRGHUQLVp�HQ�������
SRXU�SDVVHU�G¶XQ�pFODLUDJH�FODVVLTXH�j�XQ�pFODLUDJH�SDU�ODPSHV�j�/('��EHDXFRXS�PRLQV�JRXUPDQG�
HQ�pQHUJLH��HW�SOXV�HVWKpWLTXH��(Q�WHUPH�G¶pFRQRPLH��pQHUJLH�HW�FR�W��OHV�HIIHWV�VH�VRQW�IDLWV�VHQ�
WLU�HQ�������SXLVTXH�OD�FRQVRPPDWLRQ�D�EDLVVp�GH�������HW�OD�IDFWXUH�GH������8QH�RSpUDWLRQ�Ep�
QpILTXH�SRXU�OD�SODQqWH�HW�OHV�ILQDQFHV�GH�OD�FRPPXQH�� 
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12(/�$�/¶(&2/(�(7�$�/¶$/$( 
$YHF�OD�FULVH�VDQL�
WDLUH��OHV�HQIDQWV�
Q¶RQW�SDV�SX�EpQpIL�
FLHU�FHWWH�DQQpH�GX�
WUDGLWLRQQHO�VSHF�
WDFOH��$ORUV��$JDWKH�
O¶(QOXPLQHXVH�HW�VHV�
GRLJWV�GH�IpH��D�PD�
TXLOOp�SOXV�GH����HQ�
IDQWV� 

3RXU�LPPRUWDOLVHU�FH�PRPHQW��XQH�ERUQH�SKRWR�D�pWp�LQVWDOOpH� 

8Q�JRXWHU��SUpSDUp�SDU�OHV�HQVHLJQDQWV�HW�GHV�SDUHQWV�G¶pOqYHV�D�pWp�VHUYL�SRXU�FO{WXUHU�FHWWH�
DSUqV-PLGL�IHVWLYH� 

4XDQW�j�O¶$/$(��GLYHUV�REMHWV�RQW�pWp�IDEULTXpV�SDU�OHV�HQIDQWV� 

5pJLV�'HEUXLOOH��XQ�DPRXUHX[�GX�ERLV 

 

6D�SDVVLRQ�SRXU�OH�ERLV�FRPPHQFH�GqV�VD�SOXV�WHQGUH�
HQIDQFH��(Q�O¶pFRXWDQW��RQ�SHXW��SHQVHU�TXH�WRXFKHU�OH�
ERLV��OH�VHQWLU��OH�IDoRQQHU��OH�SRQFHU��HVW�SRXU�OXL�XQ�EH�
VRLQ�YLWDO��0rPH�VL�OHV�DOpDV�GH�OD�YLH�QH�OXL�RQW�SDV�SHU�
PLV�G¶DVVXUHU�VRQ�TXRWLGLHQ�j�WUDYHUV�FHWWH�SDVVLRQ��LO�OXL�
D�WRXMRXUV�FRQVDFUp�WRXWHV�VHV�KHXUHV�GH�OLEHUWp� 

$�OD�UHWUDLWH��5pJLV�SHXW�HQILQ�ODLVVHU�OLEUH�FRXUV�j�WRXWH�
VD�FUpDWLYLWp��HW�FUpH�VRQ�HQWUHSULVH��YRXpH�ELHQ�V�U��DX�
WUDYDLO�GX�ERLV� 

 

3DVVLRQQp�SDU�OD�SpULRGH�GX�0R\HQ�$JH��LO�ID�
oRQQH�pSpHV��ERXFOLHUV�DX[�DUPRLULHV�GH�FRX�
OHXUV�FKDWR\DQWHV��DUEDOqWHV��DUFV��FDWD�
SXOWHV��ERPEDUGHV�HW�DXWUHV�DUPHV�GH�FHWWH�
pSRTXH�PpGLpYDOH� 

 

6L��j�VHV�GpEXWV��OD�VFLH�j�FKDQWRXUQHU�IXW�VRQ�
RXWLO�SULQFLSDO��LO�D�VX��DX�ILO�GX�WHPSV��V¶pTXL�
SHU�GH�PDFKLQHV�PRGHUQHV��SLORWpHV�GHSXLV�
VRQ�RUGLQDWHXU��j�SDUWLU�GH�ORJLFLHOV�WUqV�FRP�
SOH[HV��TX¶LO�D�DSSULV�j�PDvWULVHU�SDU�OXL-
PrPH� 

 

5pJLV��HW�VD�IHPPH�(OLDQH��VLOORQQHQW�VRXYHQW�
OHV�YLOODJHV�GH�)UDQFH��SDUWLFLSDQW�DX[�PDU�
FKpV�PpGLpYDX[��RX�DXWUHV�PDQLIHVWDWLRQV���
GDQV�OH�EXW�GH�PRQWUHU�OHXU�VDYRLU�IDLUH� 

 



�� 

<YHV�'(38<��XQ�SDVVLRQQp�G¶pFULWXUH 

&RQQX�HQ�WDQW�TX¶H[-SUpVLGHQW�GH�OD�SpWDQTXH�PDQFLRXVDLQH��RX�SDU�VRQ�EHDX�SRWDJHU��LO�O¶HVW�
EHDXFRXS�PRLQV�SRXU�VRQ�JR�W�HW�VRQ�WDOHQW�SRXU�OD�SRpVLH� 

/H�VDORQ�GX�OLYUH�GH�&LDGRX[�OXL�D�DWWULEXp�OH�SUHPLHU�SUL[�© 9HUV�OLEUHV ª�HQ�������3DUFRXULU�VRQ�
UHFXHLO�GH�SRqPHV�HVW�XQ�YUDL�PRPHQW�GH�SODLVLU� 

$X�ILO�GH�OD�OHFWXUH��QRV�\HX[�V¶RXYUHQW�SOXV�JUDQGV�VXU�OHV�WUpVRUV�TXH�OD�QDWXUH�QRXV�RIIUH��HW�
TXH�QRXV�RXEOLRQV�VRXYHQW�GH�FRQWHPSOHU� 

&¶HVW�XQ�HQGURLW�HQFRUH�VDXYDJH 

7pPRLQ�G¶KLVWRLUHV�HW�SOHLQ�G¶LPDJHV 

9LVLWRQV�GRQF�FH�MROL�FRLQ 

7RXW�j�F{Wp�GH�PRQ�MDUGLQ 

 

 

 

'DQV�OD�FROOLQH��XQH�FDUULqUH 

'H�O¶kJH�GHV�FKHPLQV�GH�SLHUUHV� 

'DQV�OH�ERFDJH��XQH�FODLULqUH 

6XUSORPEH�OD�MROLH�ULYLqUH« 

&¶HVW�OH�SDVVDJH�GHV�ELTXHWV 

3DUIRLV�GX�FHUI��GH�VD�PRLWLp 

 

'H�YLHLOOHV�URQFHV�HQWUHODFpHV 

6HPEOHQW�YRXORLU�EDUUHU�O¶DFFqV 

$�WRXW�UHIXJH��j�WRXW�WHUULHU« 

6DXI�DX[�UHQDUGV��DX[�VDQJOLHUV 

$X�JURV�EODLUHDX��PXVHDX�UD\p 

(W�DX[�JDUHQQHV�HIIDURXFKpV 

 

 

 

8Q�WUqV�YLHX[�SRQW�TX¶RQ�GLW�URPDLQ 

$�GHX[�PHQKLUV�FRPPH�JDUGLHQV« 

/H�ORQJ�GX�ERLV�ILOH�XQ�FKHPLQ 

9RLH�IUpTXHQWpH�SDU�OHV�5RPDLQV 

3DU�OHV�PDUFKDQGV��OHV�SqOHULQV 

'DQV�XQ�SDVVp�SDV�VL�ORLQWDLQ 

 

8Q�YLHX[�PRXOLQ�DEDQGRQQp 

$YHF�VD�FKXWH�HW�VHV�HIIHWV 

6RQ�EDLQ�G¶pFXPH��VHV�HPEUXQV�IUDLV 

6RQ�HDX�OLPSLGH�HW�DpUpH« 

7UXLWHV�IDULRV�HW�DUF�HQ�FLHO 

<�YLYHQW�HQ�SDL[�DX�QDWXUHO 

 

$K���4X¶LO�HVW�EHDX�FH�WRXUELOORQ 

'H�OLEHOOXOHV��GH�SDSLOORQV« 

0DLV�OHV�EHUJHV�HVFDUSpHV 

4XDQG�LOV�VH�JOLVVHQW�GDQV�OHV�URFKHUV 

9LSqUHV��FRXOHXYUHV�HW�Op]DUGV 

0RELOLVHQW�WRXV�QRV�UHJDUGV�� 

 

8Q�JHDLV�VXUSULV�j�FKDSDUGHU 

5HMRLQW�ELHQ�YLWH�OD�OLVLqUH 

8Q�EHDX�SLYHUW�HVW�RFFXSp 

6XU�XQ�JURV�WURQF�FRXYHUW�GH�OLHUUH 

/¶pFXUHXLO��OXL��GDQV�VHV�FDFKHWWHV 

,O�\�HQWHUUH�QRL[�HW�QRLVHWWHV 

&¶HVW�OH�UHSDLUH�GX�FRXFRX 

&HOXL�DXVVL�G¶XQ�YLHLO�KLERX�� 

 

/D�SURPHQDGH�VH�WHUPLQH 

2Q�YD�TXLWWHU�FH�MROL�FRLQ 

3RXU�UHWRXUQHU�GDQV�PRQ�MDUGLQ 

 

 

����������������������������Yves Depuy 

7(55(�6$89$*( 



�� 

0DQFLRX[�VRXV�OD�QHLJH 
 
4XHOTXHV�SKRWRV�GH��QRWUH�YLOODJH�UHFRXYHUW�G¶XQ�EODQF�PDQWHDX��6DFKRQV�DSSUpFLHU�FHV�PRPHQWV�
GHYHQXV�UDUHV�HW�pSKpPqUHV� 

 



��� 

'pFRUDWLRQV�GH�1RsO����� 

&H�1RsO������Q¶pWDLW�SDV�FRPPH�OHV�
DXWUHV��3OXV�VWUHVVDQW��SOXV�FRPSOL�
TXp��SOXV�LQFHUWDLQ��LO�IDOODLW�DSSRU�
WHU�XQ�SHX�GH�UrYH��XQ�SHX�GH�Ipp�
ULH�SRXU�OH�UHQGUH�SOXV�MR\HX[��SOXV�
DSDLVDQW��PDOJUp�OHV�pYqQHPHQWV� 

'qV�OH�GpEXW�GX�PRLV�GH�1RYHPEUH�
O¶pTXLSH�PXQLFLSDOH�V¶HVW�VRXYHQW�
UHWURXYpH�SRXU�LPDJLQHU�HW�UpDOLVHU�
FHV�GpFRUV��DILQ�G¶pJD\HU�DX�PLHX[�
FH�1RsO�SDV�FRPPH�OHV�DXWUHV��6D�
SLQV��FHUIV��ELFKHV�HW�IDRQV�RQW�SULV�
IRUPH�VRXV�OHV�ODPHV�GHV�VFLHV�VDX�
WHXVHV� 

3XLV�OHV�SLQFHDX[�VRQW�HQWUpV�HQ�DF�
WLRQ�� 

(QILQ�OHV�pWRLOHV�GH�O¶HVSRLU�RQW�pWp�
SRVpHV�VXU�OHV�VDSLQV�EODQFV� 

'pEXW�GpFHPEUH��VRXV�OD�SOXLH��OHV�
pOXV�HW�OHV�EpQpYROHV�TXL�VH�VRQW�
MRLQWV�j�O¶pTXLSH�PXQLFLSDOH��RQW�IL[p�
OHV�LOOXPLQDWLRQV�HW�PLV�HQ�SODFH�OHV�
VFqQHV�DQLPDOLqUHV� 

6L�OH�GpFRU�I�W�LQVWDOOp�VRXV�GHV�
DYHUVHV�G¶HDX��WRXW�I�W�UHWLUp�VRXV�
XQH�QHLJH�DERQGDQWH��VDQV�TXH�FHOD�
Q¶DOWqUH�HQ�ULHQ�O¶HQWUDLQ�HW�OD�ERQQH�
KXPHXU�GH�O¶pTXLSH� 

8Q�EHDX�PRPHQW�GH�SDUWDJH�� 



��� 

)DFLOH 0R\HQ 

-(8; 



��� 

,QIRUPDWLRQV�SUDWLTXHV 
0DLULH�GH�0DQFLRX[ 

0DLUH���+HQUL�*2,=(7 

6HFUpWDLUH�GH�PDLULH���1DWKDOLH�0DLOOHDX 

$GUHVVH���3ODFH�GH�OD�0DLULH�������0DQFLRX[  7HO����������������� 

0DLO���PDLULHPDQFLRX[#ZDQDGRR�IU 

6LWH�LQWHUQHW���KWWSV���ZZZ�PDLULH-PDQFLRX[�IU�� 

+RUDLUHV���/XQGL���K��—��K���-HXGL��K���-���+���HW���K��—��K����9HQGUHGL�����K��—��K���HW�
��K��—��K�� 

7UL�VpOHFWLI����GHV�FRORQQHV�GH�WUL�VRQW�j�YRWUH�GLVSRVLWLRQ�ORWLVVHPHQW�GHV�&DPSDVVHV�HW�UXH�GX�3RQW�
URPDLQ 

5pVHDX�HDX�SRWDEOH�HW�DVVDLQLVVHPHQW�FROOHFWLI���9(2/,$�$JHQFH�*DURQQH�$ULqJH� 

���$YHQXH�+HQUL�3H\UXVVH�������0XUHW��������������� 

$VVDLQLVVHPHQW�QRQ�FROOHFWLI���5pVHDX���� 

����&KHPLQ�GH�OD�*UDRXDGH�������6DLQW�*DXGHQV��������������� 

&RPPXQDXWp�GH�FRPPXQHV�&DJLUH�*DURQQH�6DODW� 

3UpVLGHQW���)UDQoRLV�$5&$1*(/, 

$GUHVVH������$YHQXH�GX�&RPPLQJHV�������0DQH  7HO����������������� 

0DLO���VHFUHWDULDW#FDJLUHJDURQQHVDODW�IU 

6LWH���KWWSV���ZZZ�FDJLUHJDURQQHVDODW�IU�� 

'pFKHWWHULH�GH�6DLQW-0DUWRU\��� 

+RUDLUHV�G¶KLYHU��GX��HU�2FWREUH�DX����0DUV��0DUGL�GH��K���j���K����0HUFUHGL�HW�9HQGUHGL�GH���+���
j���K����6DPHGL�GH��K���j���K���HW�GH���K���j���K�� 

+RUDLUHV�G¶pWp�GX��HU��$YULO�DX����6HSWHPEUH����PDUGL��PHUFUHGL��YHQGUHGL�HW�VDPHGL�GH��K���j�
��K���	���K���j���K����/HV�MHXGLV�GH���K���j��K���� 

&ROOHFWH�GHV�2UGXUHV�PpQDJqUHV�����SDVVDJH�SDU�VHPDLQH�OH�0HUFUHGL�PDWLQ 

&UqFKH���UXH�GHV�(FROHV�������6DLQW-0DUWRU\����������������� 

$/$( 

$GUHVVH��SODFH�GH�OD�0DLULH�������0DQFLRX[� �������������� 

+RUDLUHV����K��-�K������K���-���K������K���-���K���OHV�OXQGLV��PDUGLV��MHXGLV�HW�YHQGUHGLV�� 

�K���-��K���OHV�PHUFUHGLV 

'LUHFWULFH���,VDEHOOH�+8,//(7  PDLO���FFVWPDUWRU\#RUDQJH�IU 

� 

(FROH 

$GUHVVH���UXH�GHV�(FROHV�������0DQFLRX[  �������������� 

'LUHFWHXU���5LFKDUG�7(9(5,1, 
+RUDLUHV����K���–��K������K���–��K���OHV�OXQGLV��PDUGLV��MHXGLV�HW�YHQGUHGLV���K���–��K���OHV�
PHUFUHGLV 
&DQWLQH���UpVHUYDWLRQ�GHV�UHSDV�DX��������������� 

$VVRFLDWLRQV 

6SRUWLQJ�&OXE�0DQFLRXVDLQ��3pWDQTXH���3UpVLGHQW�-HDQ-&KULVWRSKH�1$*< 

$&&$�&KDVVH���3UpVLGHQW�-RsO�$57,*8(6 

$VVRFLDWLRQ�GH�3URWHFWLRQ�GH�/¶ÌOH�GX�%pJXp���3UpVLGHQW�$QGUp�0$//(7 

&RQVHLO�'pSDUWHPHQWDO 

0DLVRQ�GHV�6ROLGDULWpV������UXH�GX�6WDGH�������6DOLHV�GX�6DODW���������������� 


